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
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
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 
 
 
  

 


 
 
 
 
  


 
 
 
 
 


 
 
  


  
  

 
  



 
 
 
 










 
























































































        



        

       
    


          





          

       







         









         





         





        





    



































                 









        

























  

           







    



























 

             



 







      



























              













            





































    



              





























           

              


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


 











    





        









               







    

































            
                
             
             
                







        
    
              












 








 

 










         






                 




 


              
 

 


 

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                  
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
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             
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              
     


















 

 







             






             













 

 






              

            



               



           




















 

 























 

 









           

 





                   


                 
 








                



      



   

   

    

    

    

    

    

    

    



 
















 

 



























 

  

     



      

      

      

      



      

      

      



      

      

      

      

  







 

 










     

     



      

      

      



      

      

      

      

      

      

      

      

      

      

      

      

   



   

   

   



   

   



   

   

   

   

   

  







 

 





























 
                   
              



 

 


          
              













                   




                  







 

 







  

 




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
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
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
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






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
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




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

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

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














     


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

      

      

      

      

      

      

      

      

      

      

  




           













 

 











 

 

 















     

       



       
























     







 

 




                  
    



 

             


 









          
















 

  





   



   

   
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
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 





 

  

 

  



 







 

  

 





                



             

             







             



            

              








            

               

             



              







 





  

  

  
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  

  

  

  

















 





  

  

  

  



  





  

  

  



  



  



  

  

  



  

  

  















 





  



  



  

  


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
    











 

  









         














 







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

                

















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             
    

 
      

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




               
  

 
            
              


              
             



 



              












  



            
           


                



             
              


                
     


















 

  








                


              




           
                





          
                
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
              
                  



        










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






                  







 

 

 

 

 


 

 

 

 











               


                 















                     
                

























 

  
















             

                

                  

               






                  





   

                  




















             





 
















 
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


               




















 

  








              



      



  

                  




 


 
              









 
               




            
              




                 
  




 





 




                    



 

 

 











 

  









           





     
       
















     










                
       
     
             
       


       





       
                














 

  






 


                   











                  







 


 










    
                  
               







  
             


















 

  











                 
                 










                













             


  


                       



              



 
 
 











 

  








 

               
 




                






             











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



 

 

 

 




























 

  


















                

    


























 

  







       








                 


























 

  





         




   
 
       
                





















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
 

  

















 



 
 

 
 


 



 


 

 
 


 
 


 
 


 

 
 












 

  






 

 
 


 

 
 


 


 

 
 

 

 
 








                
 




            
              










  

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
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













 

  







                   
                   
                   










                




            
                 
       



              





             


    







           







            













 

  










              

                



               



                  

                    
























             



                 





















 

  








 









  



  





  

  



  



  




                   





 

 

 

 

 

 

 


 









 
 
 
 
 
 
 
 

  




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
 

  









 
 
 
 
 
 
 

 






             




                  




                 
              




   
 









 



  

  

  

  

  

  

  

  













 

  












                 









                 
                 





 










   




               








               
                 











  

    



     

     

     

     

     

     

     

     





     
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     





     



     

     

     



     

  

  






















     

      

      

      



      



      














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       



       

       

       

       




















 






              

               





 











 



  



  

  

  

  

  

  





  

  

  

  

  



  

  



  

  

  

  

  

  













 



  

  

  

  

  

  

  

  





  

  

  

  

  

  



  

  

  

  

  

  



















  

    





     

     

     

     

     

     

     

     



     

     
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     

     

     

     

     

     





     

     

     

     

     

     

     

     

     

     

























  

    

     







     

     

     

     
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  

  



  

  

  

  



  

  

  













 



  

  

  





  

  



  

  













 



  

  

  

  

  

  





  

  



  

  





  

  

  

  

  













 



  



  

















  

    



     

     

     





     



     

  

  


















 



  

  

  



  

















  

    



     





     

     

     

     

     



     

     

     

     

     

  

  



















 



  



  

  

  



  

  

















  

    



     

     

     



     



     

  

  



















 



  

  

  

  





  

  

  



  

  

















  

    



     

     

     

     



     



     





     

     

  

  























  

    



     

     

     



     

     

     
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(Unaudited)

Contents Exhibit

Financial Trends I - XII
These tables contain trend information that may assist the reader in assessing the City's current
financial performance by placing it in a historical perspective. Since a significant funding source
for the City is state aid relating to the City's share of state gaming taxes, a trend table presenting this
revenue has been added.

Revenue Capacity XIII - XVI
These tables contain information that may assist the reader in assessing the viability of the City's
two most significant "own-source" revenue sources, gaming device taxes and sales taxes. Property
taxes are not a major revenue for the City , therefore, the tables relating to the City's property taxes
are not presented.  

Debt Capacity XVII - XX
These tables present information that may assist the reader in analyzing the affordability of the
City's current levels of outstanding debt and the City's ability to issue additional debt in the future.

Demographic and Economic Information XXI - XXVII
These tables offer economic and demographic indicators that are commonly used for financial
analysis and that can inform one's understanding the City's present and ongoing financial status.
Since the gaming industry is competitive between three authorized gaming cities within the State of
Colorado, selected comparison tables are presented for gaming information.

Operating Information XXVIII - XXX
These tables contain service and infrastructure indicators that can inform one's understanding how

the information in the City's financial statements relates to the services the City provides and the

activities it performs.

Data Source:

City of Black Hawk, Colorado

This part of the City of Black Hawk's comprehensive annual financial report presents detailed information as
a context for understanding this year's financial statements, note disclosures, and supplementary information.
This information has not been audited by the independent auditor. In 2007, the Black Hawk Business
Improvement District, a component unit, was reclassified from discretely presented to blended pursuant to
generally accepted accounting principles.

Unless otherwise noted, the information in these tables is derived from the annual financial reports for the
relevant years included.

Introduction to Statistical Section
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Exhibit II

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Expenses:
General government 29.3% 31.4% 28.0% 31.6% 30.1% 27.1% 32.3% 28.5% 31.3% 30.7%
Planning 2.1% 1.6% 2.9% 3.1% 3.2% 2.7% 2.9% 7.5% 3.1% 3.5%
Public safety 31.1% 33.7% 34.5% 31.4% 31.9% 34.4% 34.0% 33.3% 34.8% 35.3%
Public works 31.4% 28.6% 28.5% 30.2% 26.3% 28.8% 25.3% 26.2% 26.3% 26.5%
Interest and fiscal charges 6.1% 4.7% 6.1% 3.6% 8.5% 7.0% 5.5% 4.5% 4.4% 4.0%

Total Expenses 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Program Revenues:
Charges for services:
  Plan review fees 0.8% 0.2% 0.7% 1.3% 1.5% 0.4% 0.7% 11.1% 5.1% 4.9%
  Building permits 0.3% 0.4% 0.9% 2.0% 2.2% 0.7% 1.2% 18.7% 7.8% 1.7%
  Impact fees 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.4% 0.0% 0.0% 0.0%
  Transportation fees 7.8% 0.0% 0.0% 0.0% 0.0% 0.0% 5.6% 4.1% 3.7% 3.9%
  Other 10.6% 11.8% 11.5% 7.9% 11.5% 9.7% 10.2% 7.0% 9.8% 11.5%
Operating grants and contributions 80.4% 87.5% 86.8% 61.8% 76.1% 81.8% 81.2% 59.1% 73.5% 78.0%
Capital grants and contributions 0.0% 0.0% 0.0% 27.1% 8.7% 7.5% 0.7% 0.0% 0.0% 0.0%

Total Program Revenues 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

General Revenues:
Taxes:
  Property and specific ownership taxes 2.4% 2.4% 2.5% 0.9% 0.8% 0.8% 2.7% 3.4% 4.3% 4.2%
  Sales and use taxes 12.6% 15.0% 16.4% 17.3% 15.8% 17.6% 17.0% 18.3% 18.5% 24.3%
  Road and bridge taxes 0.6% 0.6% 0.5% 0.5% 0.4% 0.4% 0.5% 0.5% 0.4% 0.4%
  Device taxes 42.9% 40.7% 40.3% 37.0% 42.5% 41.3% 37.8% 37.3% 36.8% 33.2%
  Franchise taxes 0.9% 0.9% 0.9% 0.9% 0.9% 0.8% 0.8% 0.8% 0.7% 0.5%
  Other 0.1% 0.3% 0.2% 0.2% 0.1% 0.3% 0.1% 0.1% 0.2% 0.2%
Gaming 38.4% 37.7% 37.4% 36.3% 34.1% 36.5% 38.2% 37.1% 36.2% 33.6%
Investment earnings 0.6% 0.4% 0.4% 0.2% 0.4% 0.5% 0.6% 0.8% 1.0% 2.1%
Miscellaneous 1.6% 2.1% 1.4% 6.7% 4.9% 1.8% 2.2% 1.9% 1.8% 1.6%

Total General Revenues 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Data Source:
Applicable years' annual financial report.

City of Black Hawk, Colorado
Changes in Net Position - Governmental Activities - Percentage of Total 

Last Ten Calendar Years 
(accrual basis of accounting)
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Exhibit VIII

Restricted For Total

Calendar Preservation 3 Percentage

Year Unrestricted 2 and Restoration Total Change

2010 7,180,228        3,649,036          10,829,264      n/a
2011 7,112,195        3,557,150          10,669,345      -1.48%
2012 6,770,143        3,387,232          10,157,375      -4.80%
2013 6,864,191        3,457,536          10,321,727      1.62%
2014 6,957,400        3,496,881          10,454,281      1.28%
2015 7,436,400        3,691,877          11,128,277      6.45%
2016 7,933,146        3,844,192          11,777,338      5.83%
2017 7,937,140        3,803,758          11,740,898      -0.31%
2018 8,497,859        3,970,589          12,468,448      6.20%
2019 8,403,874        3,873,403          12,277,277      -1.53%

Percentage Change in
Dollars Over 10 Years 17.0% 6.1% 13.4%

Notes:

Data Source:
Applicable years' annual financial report.

2 The State of Colorado must distribute 10% of their state gaming taxes to the three gaming cities in
Colorado, in proportion to the gaming revenues generated in each respective city.
3 20% of the state gaming taxes distributed to the State of Colorado's state historical fund to be used for
restoration and preservation of the three gaming cities in Colorado in proportion to the gaming revenues
generated in the respective cities.

City of Black Hawk, Colorado
City's Share of State Gaming Taxes 1

Last Ten Calendar Years
(modified accrual basis of accounting)

1 The State Constitutional amendment that authorized limited gaming in three Colorado cities requires limited
gaming establishments to pay up to 40% of their adjusted gross profits (the total amount of all wagers made
by players less all payments to players) to the State of Colorado. A portion of these taxes is returned to the
gaming cities.
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Exhibit XII

2010
General Fund

Reserved 509,839$       
Unreserved 11,520,703    

Subtotal General Fund 12,030,542    

General Fund Percentage 

Change From Prior Year n/a

All Other Governmental Funds

Reserved 1 8,374,197      
Unreserved

Special Revenue Funds 263,356         
Capital Projects Funds 3,295,792      

Subtotal All Other 

  Governmental Funds 11,933,345    

Total Governmental Funds
Reserved 8,884,036      
Unreserved 15,079,851    

Total Governmental Funds 23,963,887$  

All Governmental Funds
  Percentage Change n/a

Notes:

Data Source:
Applicable years' annual financial report.

(modified accrual basis of accounting)
Last Ten Calendar Years

Fund Balances - Governmental Funds
City of Black Hawk, Colorado

2 The City implemented GASB 54 in 2011, which 
requires significantly different Fund Balance 

1 For consistency, the fund balance in the debt service
fund was reclassified from unreserved to reserved for 


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Exhibit XIV

Main Street
Improvements Transportation

Year Regular 2,3 Fee 1 Fee Total

2010 750                  89                    77                    916               
2011 750                  89                    77                    916               
2012 750                  -                   77                    827               
2013 750                  -                   77                    827               
2014 945                  -                   77                    1,022            
2015 945                  -                   77                    1,022            
2016 945                  -                   44                    989               
2017 1,050               -                   51                    1,101            
2018 1,050               -                   41                    1,091            
2019 1,050               -                   41                    1,091            

Notes:

City Finance Department 
Data Source : 

City of Black Hawk, Colorado
Annual Device Fee Rates
Last Ten Calendar Years

1 On June 1, 2012, the City repealed the Main Street Improvement Fee.
2 On Nov 5, 2013, the City electors approved an increase of up to $300 to offset new debt
issuances.  
3 On Nov 7, 2017, the City electors approved a fee of 4 times the regular device fee for live tables
games effective Jan.1 , 2018 
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Exhibit XV

Percentage

Total of Total 

Principal Device Fee Payers - Casinos Fees 1 Rank Fees

Ameristar 1,561,350$          1 19.30%
Lodge 1,116,150            2 13.80%
Isle of Capri 1,100,400            3 13.60%
Monarch (Riviera) 837,900               4 10.36%
Saratoga (Fitzgeralds) 510,300               5 6.31%
Mardi Gras 481,950               6 5.96%
Lady Luck 464,100               7 5.74%
Z Casino (Bullwhackers) 458,850               8 5.67%
Gilpin 405,300               9 5.01%
Wild Card 262,500               10 3.24%

Total Principal Fee Payers 7,198,800            88.98%

All Other Fee Payers 891,450               11.02%

Total 8,090,250$          100.00%

Percentage
Total of Total 

Principal Device Fee Payers - Casinos Fees  1 Rank Fees

Ameristar 1,176,688$          1 17.59%
Isle of Capri 883,563$             2 13.21%
Lodge 755,875$             3 11.30%
Riviera 569,563$             4 8.51%
Fitzgeralds 547,188$             5 8.18%
Mardi Gras 503,313$             6 7.52%
Lady Luck 437,063$             7 6.53%
Bullwhackers 357,500$             8 5.34%
Canyon 310,375$             9 4.64%
Gilpin 303,313$             10 4.53%

Total Principal Fee Payers 5,844,441            87.37%

All Other Fee Payers 844,750               12.63%

Total 6,689,191$          100.00%

Notes:

Data Source: 
City Finance Department.

1 The device fees do not include the Transportation Fee or the Main Street Improvement fees.

City of Black Hawk, Colorado
Principal General Device Fee Payers

2010

For the Calendar Years Ended December 31, 2019 and 2010  1

2019
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Exhibit XVI

Direct Overlapping Total
Calendar State of Direct and

Year City 1,2
Colorado Overlapping

2010 5.50% 2.90% 8.40%
2011 5.50% 2.90% 8.40%
2012 5.50% 2.90% 8.40%
2013 5.50% 2.90% 8.40%
2014 5.50% 2.90% 8.40%
2015 5.50% 2.90% 8.40%
2016 5.50% 2.90% 8.40%

2017 * 6.00% 2.90% 8.90%
2018 6.00% 2.90% 8.90%
2019 6.00% 2.90% 8.90%

Notes:

City of Black Hawk, Colorado
Direct and Overlapping Sales Tax Rates

Last Ten Calendar Years

Data Source : Colorado Department of Revenue, Sales Tax Information Division

* Additional 0.5% City tax approved by the voters in November 2016.
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Exhibit XVIII

General Debt Total G.O. Debt
Calendar Obligation Estimated Per Per Gaming 

Year Bonds 1 Population Capita Device 2, 3

2010 1,715,000           111 15,450             198                     
2011 1,015,000           115 8,826               118                     
2012 -                     115 -                   -                      
2013 -                     100 -                   -                      
2014 -                     100 -                   -                      
2015 -                     100 -                   -                      
2016 -                     100 -                   -                      
2017 -                     100 -                   -                      
2018 -                     100 -                   -                      
2019 -                     100 -                   -                      

Notes: 

Data Source:

2 Percentage of personal income or percentage of actual taxable value of property is not
useful since the City receives an immaterial amount of property taxes. A better measure is
debt per gaming device within the City.  

3 Number of gaming devices.  Colorado Department of Revenue, Gaming Division.

City of Black Hawk, Colorado
Ratios of General Bonded Debt Outstanding 1

Last Ten Calendar Years

1 Applicable years' annual financial report.
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Exhibit XIX

Estimated
Estimated Share of

Debt Percentage Overlapping

Governmental Unit Outstanding Applicable 3 Debt

City Direct Debt:

City:
  Device tax revenue bonds 19,470,000$  
  General obligation refunding bonds -                 
  Capital leases -                 

Black Hawk Business Improvement District:1

  General obligation refunding bonds -                 

Total direct debt 19,470,000$  100.00% 19,470,000$  

Overlapping Debt 2, 3, 5, 6

General Obligation Bonds: 4

Miners Mesa Commercial Metropolitan District
  General obligation bonds 6,291,000      100.00% 6,291,000      
Silver Dollar Metropolitan District
  General obligation bonds 15,930,000    100.00% 15,930,000    

Total Overlapping Debt 22,221,000    

Total Direct and Overlapping Debt 41,691,000$  

Notes:

Data Source:

2  Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the City.

5 Although overlapping the City's boundaries, Black Hawk-Central City Sanitation District, Gilpin County RE-1 School District
and Gilpin County do not have any outstanding governmental activities debt.

6  Each specific government.  

City of Black Hawk, Colorado
Direct and Overlapping Governmental Activities Debt

 December 31, 2019

3 For debt repaid with property taxes, the percentage of overlapping debt applicable is estimated using assessed property values.
Applicable percentages were estimated by determining the portion of another government unit's assessed value that is within the
City's boundaries and dividing it by each unit's total assessed value. 

1  The Black Hawk Business Improvement District is a blended component unit of the City.

4  Debt as of most current data available.
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Exhibit XXII

Product
or Number of Percentage

Employer Service Employees Rank of Total

Ameristar Casino Casino/Hotel 1,095         1 32.57%
Isle of Capri/Lady Luck Casino Casino/Hotel 751            2 22.34%
Lodge/Gilpin Casino Casino/Hotel 692            3 20.58%
Mardi Gras/Golden Gates/Golden Gulch Casino 457            4 13.59%
Monarch Casino Casino 367            5 10.92%

Total Principal Employers 3,362         100.00%

Product
or Number of Percentage

Employer Service Employees Rank of Total

Isle of Capri Casino/Hotel 579            1 26.68%
The Lodge Casino/Hotel 508            2 23.41%
Ameristar Casino/Hotel 500            3 23.04%
Mardi Gras Casino 322            4 14.84%
Rivera Casino 261            5 12.03%

Total Principal Employers 2,170         100.00%

Data Source :  

Colorado Division of Gaming
*2015 Figures the latest data available.

City of Black Hawk, Colorado
Principal Employers

For the Calendar Years 2015 and 2007 *

2007

2015


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

 






 
  

   

   
   







 
 
  
  
 
 
   
  
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  
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 
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 
 
 
 
 
 
 
   
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  
 

  

 
 
 
 
 
  
 
   
   





 








 

 




